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To the Trustee of Peninsula AMCL BDBL Unit Fund One
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Peninsula AMCL BDBL Unit
Fund One (here-in-after referred to as “the Fund”), which comprise the Statement of Financial
Position as at June 30, 2023 Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flows for the period then ended, and
notes, comprising a summary of significant accounting policies and other explanatory

information.

In our opinion, the accompanying financial statements give a true and fair view of the
Financial position of the Fund as at June 30, 2023 and of its financial performance and its cash
flows for the period then ended in accordance with International Financial Reporting

Standards (IFRS), where practicable and comply with the Securities and Exchange
Commission (Mutual Fund) Rules 2001.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Fund in accordance with the International Ethics Standards Board for Accountants” Code of

Ethics for Professional Accountants (IESBA Code) and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1.As per para 2 of the 5% schedule of the Securities and Exchange Commission

(Mutual Fund) Rules, 2001, investment in a single company cannot exceed 10% of
the total assets of the scheme. However, investment in Grameenphone (Annexure

A) amounts exceed to BDT 4,524,748 which is 12.04% of the total assets of the

scheme.

" Our opinion is not qualified in respect to that matters. - /
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Other Information

Management is responsible for the other information. The other information comprises all the
information in the annual report other than the financial statements and our auditor’s report

thereon. The management of the Fund are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed; we conclude
that there is a material misstatement of this other information, we are required to

communicate the matter to those charged with governance.

Other Matter

The financial statements of the Fund as at and for the year ended 30 June 2022 were audited
by Malek Siddique Wali & Co Chartered Accountants who expressed audit opinion on those

statements on 08 August, 2022,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Asset Manager is responsible for the preparation and fair presentation of the fiancial
statements in accordance with International Financial Reporting Standards (IFRS), where
practicable and the Securities and Exchange Commission (Mutual Fund) Rules 2001 and for

such internal control as asset manager determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, asset manager is responsible for assessing the Fund’s
ability to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of accounting unless asset manager either intends
to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting

. process. /
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with [nternational Standards on Auditing (ISAs), we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtaih an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal controls of the Fund.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Fund to cease to continue as a going concern.,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation. /,_
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

We also report the following;:

a) We have obtained all the information and explanation which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification there of;

b) In our opinion, proper books of account as required by law have been kept by the Fund so
far as it appeared from our examination of those books; and

¢) The statement of financial position and the statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of account.

Place: Dhaka Hasan Mahmood, FCA

Dated: 24-07-2023 Partner
Enrolment Number: 564

M. J. Abedin & CO.
Chartered Accountants
Firm Registration Number: N/ A

DVC: 2307240564 AS358964
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Peninsula AMCL BDBL Unit Fund One

Statement of Financial Position

Non Current asset:

Preliminary Expenses
Total Non-Current Asset

Current Assets:

Cash and cash equivalent
Accounts Receivable

[nvestment in marketable securities (Market Price)

Advances, Deposit & Prepayments
Total Current Assets

Total Assets

EQUITY & LIABILITIES

Unit Capital Fund
Unit Premium/ (Discount)
Fair value reserve ( Unrealized Gain)

Retained earnings
Total Equity

Liabilities
Fees and Charge Payable
Other liabilities

Total equity & liabilities

Nav at Cost/NValue
NAV at Market Value

Investment Corporation of
Bangladesh

LLocation: Dhaka
Dated: 24-07-2023

As at June 30, 2023

Notes 30-Jun-23 30-Jun-22
. Taka Taka

- L - 435,673 |
" 435,673
6 39,022,584 | 22,370,702
7 1,510,168 310,881
8 181,403,249 226,988,869
9 372,905 | 210,594
222,308,906 249,881,046
222,308,906 250,316,719

10 191,909,190 | 191,909,190
1 10,136,589 10,136,589
12 18694022 | 46552880
220,739,801 ,  248,598,65

13 1295605 | 1,444,560
14 273,500 273,500
1,569,105 1,718,060

222,308,906 250,316,719

15 12.60 13.21
15 11.50 12.95

Member, Trustee
[nvestment
Corporation of
Bangladesh

These financil statement should be read in conjunction with the annexed notes

V-t

sset Manager

Peninsula Asset
Management
Company Limite

M.]. Abedin & Co.
Chartered Accountants
DVC: 2307240564 AS358984
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Peninsula AMCL BDBL Unit Fund One

Statement of Comprehensive Income
For the year ended June 30, 2023

A MOORE

01.07.2022 01.07.2021-
Notes 30.06.2023 30.06.2022
Taka Taka
Income
Capital Gain/ (Loss) 16 6,927,920 95,434,043
] Dividend Income 16.1 7,302,336 8,284,257
Interest income 17 1,413,331 1,147,055
Other Income - -
Total Income 15,643,587 34,865,355
Expenditure
Management Fee 4,740,995 5,355,077
Trustee Fee 224,550 257,693
Custodial Fee 198,854 233,857
Amortization of pre-operating expenses 435,673 638,634
Bank Charge, excise duty & AIT 18 102,387 40,751
Fund's annual fee (BSEC) 224,550 257,693
Audit fee 46,000 34,500
CBDL Expenses 5413 83,817
Other Operating Expenses 19 154,150 116,650
Total Expenditure 6,132,572 7,018,672
Profit/(loss) before Provision and tax 9,511,015 27,846,684
Provision for diminution in value of investment 20 (16,259,863) (4,829,605)
Profit/(loss) before tax (6,748,847) 23,017,079
Provision for tax ~ -
Net profit/(loss) after tax (6,748,847) 23,017,079
Earning Per Unit 5 [t Wield ) ~___(0.35) 1.20

A

These finfinkial statements should be read in conjunction with the annexed notes.

\ ’ (v A< th

Chairmah,sl" rustee Member, Trustee

Séset Managc-? i

Peninsula Asset
Management

Investment Corporation Investment Corporation of

of Bangladesh Bangladesh Company Limité
Location: Dhaka M.]. Abedin & Co.
. Dated: 24-07-2023 Chartered Accountants
DVC: 2307240564A5358984
6
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Peninsula AMCL BDBL Unit Fund One

Statement of Cash Flows
For the year ended June 30, 2023

M. J. ABEDIN & CO
Chartered Accountants

For the year
ended on June

For the year
ended on June

Particulars 30, 2023 30, 2022
Taka Taka
A. Cash flows from/(used in) operating activities i
; Interest income realized in cash 1,291,844 1,032,192
Dividend income 6,224,537 8,099,757
Investment income realized in cash 6,927,920 25,434,043
Other Income - -
Payment made for expenses (6,008,165) (6,296,331)
Net cash used in operating activities 8,436,136 28,269,661
B Cash Flows from investing activities
Investment in marketable securities 29,325,757 (51,543)
Net cash flow from investing activities 29 325,757 (51,543)
C. Cash flows from financing activities
Unit Capital Fund - 1,810,290
Unit Premium/ (Discount) - 689,720
Dividend paid for the period (21,110,011) (29,465,330)
Net cash flow from financing activities (21,110,011) (26,965,320)
D. Net cash flows (A+B+C) 16,651,882 1,252,799
E. Cash and cash equivalents at the beginning of the year 22,370,702 21,117,903
F. Cash & cash equivalents at the end of the year 39,022,584 22,370,702
Net Operating Cash flow per unit for the year __ et (0.41) % li'?

The annexed notes from 1 to 24 form an integral part of these Financial Statements.

\
Chairm [Tustee)

Investment Corporation of
Bangladesh

(VY2 AM

Member (Trustee)

Investment Corporation
of Bangladesh (ICB)

Signed in terms of our report of even date annexed

[.ocation: Dhaka
Dated: 24-07-2023

8 Wﬁ,

JA
Asgfet Manager

Peninsula Asset Management
Company Limited

An independent member firm of
Moore Global Network Limited




30-Jun-23 30-Jun-22

Taka Taka
5 Preliminary Expenses
Opening balance 435,673 | 1,074,307 '
Less: Amortization 435,673 | | 638,634 |
NSRS
: 6 Cash and cash equivalent i e 'S5 IEaears
Cash at Bank: Account No.
South East Bank [Limited SND 13100000122 1,830,77 2,168,715
South Fast Bank Limited SND 13100000166 23,168,017 2,828,377
South East Bank Limited SND 13100000249 2,757 3,380
South East Bank Limited SND13500000042 - -
South East Bank Limited SND 13100000273 - 200
FDR Receipt No.
IDLC 7,000,000 7,500,000
[DL.C 7,000,000 7,500,000
Cash with brokerage house:
BO Account Cash Balance 21,039 2,370,030
Y 39,022,584 o 22,370,702
7 Accounts Receivable
Opening balance 310,881 11,518
Add: Addition during the Period 2,914,973 1,331,570
3,225,854 1,343,088
.ess: Adjust during the period 1,715,686 1,032,207
Closing balance 1,510,168 310,881
Accrued Interest on IDLC FDR 236,351 114,863
Dividend Receivable ( Note: 6.01) 1,273,817 196,018
= ___T:SIU]TE’H_ __31U,BH£
7.1 Dividend Receivable: s e e ¥
Marico Final Dividend - 184,500
Visthread 9,851 9,851
Advent 1,667 1,667
GP Intriem Dividend 843,750 - ‘
Marico Dividend 156,825 -
[FIC Bank Dividend 253,225 -
Union Bank 8,500
. ~1,273,81 7 _ 196,018
8 Investment in marketable securities
Investment in listed securities - at markel 181,403,249 . & 226,983,362
All equity investments are measured at fair value in the statement of financial position, with negative value changes
(unrealized loss) recognized in profit or loss account on aggregate portfolio basis. However for equity investments for
; . which there are positive value changes (unrealized gain) on aggregate portfolio basis is recognized in the other

comprehensive income statement.

As of June 30, 2023 Cost value of total portfolio was Tk. 202,492,717 Unrealized gain/(loss) on aggregate portfolio
basis is Tk. (21,089,468) and has been included in the statement of other comprehensive income. Reserve for Amount

excess over required provision has been release in statement of comprehensive income.

A schedule of detailed investment in listed marketable securities is given in Annexure - A

13
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9 Advances, Deposits & Prepayments
Opening Balance 210,594 293,672
Addition during the period:
Advance Trustee Fee 336,863 261,094
Advance Fund Annual fee (BSEC) 274,548 171,212
611,411 432,306
372,905 725,978
Adjustment during the period:
Advance payment to ICB as trustee fee 224,550 257,659
Advance Fund Annual fee (BSECQ) 224,550 257,639
Closing Balance 449,100 515,318
Closing balance comprises as follows:
Advance trustee fee to ICB 120,395 8,082
Advance Fund Annual fee (BSEC) 252,510 202,512
372,905 210,594
p— —— ———————
10  Unit Capital Fund
Opening Balance 191,909,190 190,098,900
Add: Addition during the period - 1,810,290
191,909,190 191,909,190
Less: Surrender During the period - -
191,909,190 191,909,190

p! As of 30 June 2023 the unit fund capital are comprised as follows:

oy
Name of Investors LnlI’tr'f:: ':]ES Unit price| No. of Units Amount in Taka
1
Banpladesh Development B
] fliu]lu esh Development Bank 10 10 2 000,000 20,000,000
ee
Delta Brac Housing Finance 10 10 250,000 2,500,000
Sadharan Bima Corporation 10 10 5,000,000 50,000,000
c L C 1t l . -I el ni
: llr:ia a Capital And Investmen 10 10 100,000 1,000,000
Faisal Spinning Mills Ltd 0 | - 500,000 5,000,000
NI Securities Ltd 10 10 100,000 1,000,000
Investment Corporati f
nvestmen orporation 0 10 10 1,450,000 14,500,000
Bangladesh
Inxrnrstljlulxl Corporation  of 9.89 10 556,117 5 561.170
Bangladesh
Mr. Reaz Uddin Ahmed 10.66 10 1,000 10,000
Mr. Khan Nazrul Islam Hannan 10.66 10 1,000 10,000
[CB Unit Fund 11.05 10 9,049,773 90,497,730
Mr. Al Amin Ahmed 12.32 10 500 5,000
Mr. Al Amin Ahmed 13.24 10 1,000 10,000
Mr. Al Amin Ahmed 10.12 10 500 5,000
Mr. Abu Saleh Abdul Muiz Shujany ~ 13.81 10 181,029 1,810,290
Total 19,190,919 191,909,190




11  Unit Premium/(Discount)
Opening Balance 10,136,589 9,446,809
Add: Addition during the period - 689,720 |
10,136,589 10,136,589
Less: Adjust during the period . -
10,136,589 10,136,589
Name of Investors Unli,::;zlﬂs Unit price| No. of Units | Amount in Taka Amount in Taka
RV | Tospoestion, . \f 9.89|  10.00 556,117 (61,173) (61,173)
Bangladesh
Mr. Reaz Uddin Ahmed 10.66 10.00 1,000 660 660
Mr. Khan Nazrul Islam Hannan 10.66 10.00 1,000 660 660
[CB Unit Fund 11.05]  10.00 9,049,773 9,502,262 | 9,502,262
Mr. Al Amin Ahmed 12.32 10.00 500 1,160 1,160
Mr. Al Amin Ahmed 13.24]  10.00 | 1,000 3,240 3,240
Mr. Al Amin Ahmed 10.12 10.00 500 60 60
Mr. Abu Saleh Abdul Muiz Shujan 13.81 10.00 | 181,029 | 689,720 | | 689,720
Total 9,790,919 | =1(3!,1?»‘5':..58‘:‘! S 10,136,589 |
12 Retained earnings
Opening Balance 46,552,881 53,001,131
Add: Profit during the period (6,?*18,847)! 23,017,079
39,804,033 76,018,210
Less: Dividend paid (21,110,011) (29,465,330)
18,694,022 46,552,881
13 Fees and Charge Payable
Opening Balance 1,444,560 1,443,932
Add: Addition during the period:
Management fee payable to asset manager 4,740,995 5,355,077
Custodial fee payable 198,854 233,857
Audil fee payable 46,000 34,500
6,430,409 5,623,434
Less: Adjustment/Paid during the period (Note:13.1) 5,134,804 5,622,806
Closing Balance > 1,295,605 1,444,560
13.1 Adjustment during the year:
Management fee Payable Lo asset manager 4,890,457 5,374,886
Custodial fee payable 217,347 232,920
Audit fee payable 27,000 15,000
5,134,804 5,622,806

e
—

||

15




13.2 Closing balance comprises as follows:

Management fee payable to asset manager 1,160,665 | 1,310,127 |
Custodial fee payable 64,846 83,339
Provision for TDS on Fixed Deposit and Bond 915 | 215 |
Audit fee payable | 69,579 | 50,579
b 1,295,605 1,444,560

14 Other liabilities
Opening Balance 273,500 273,500 |
D , |
Add: Dividend Payable 21110,011 i 29 465,330 |
21,383,511 29,738,830
Less: Adjustment/Paid during the period (Note 14.1) 21,110,011 29,465,330
Closing Balance 273,500 273,500
14.1 Adjustment Details oy gt B
Dividend Paid 21,110,011 29,465,330
Vat Payable ms ] -
21,110,011 29,465,330
14.2 Closing balance comprises as follows: LAY
Dividend Payable - | -
Payable to CDBL | 273,500 | | 273,500
273,500 273,500
14.3 The amount payable to asset manager on account of various day to day expenditure incurred against operation of
the fund
15 Net Asset Value (NAV) per unit
At Market value
Total Equity fund 191,909,190 191,909,190
Retained Earning 18,694,022 46,570,698
Unit Premium/ (Discount) 10,136,589 ‘ 10,136,589
Unrealized Gain from Investment - =,
Net worth/asset of the fund (A) 220,739,802 248,616,477
Number of outstanding units (B) 19,190,919 19,190,919
Net asset value per unit (A/B) at market price 11.50 12.95
At Cost value
Total Equity at market value T 220,754,293 | 248,616,477 |
Unrealized loss/(Gain) from Investment 21,089,468 | 4,829,605
Net worth/asset of the fund (C) 241,843,761 253,446,082
Number of outstanding units (D) 19,190,919 19,190,919
Net asset value per unit (C/D) at cost price _12.60 _13.21
16 Investment income
Capital gain from investment in marketable securities ( Annexure B) 6,927,920 25,434,043
Dividend income from investment in marketable securities (Note:16.01) ‘ 7,302,336 i 8,284,257
_14,230,256 33,718,300

A schedule of detailed investment income from listed marketable securities is given in Annexure - B




16.1 Dividend income:
Dividend income:
l.ess:
1S deduction Marico
TDS deduction ICB Agrani 1st MIF
TDS deduction BSCCL
TDS deduction BATBC
TDS deduction SQUARE
PHARMA
DS deduction IFAD AUTOS

TDS deduction ACI
TDS deduction BX PHARMA

TDS deduction PIL
TDS Deducted SAIF POWER

TDS BATBC Final DIVIDEND

['DS Robi Dividend
TDS GP Final Dividend
Dividend income from investment in marketable securities

17 Interest Income
Interest from bank account no 122 of SEBL

Interest from bank account no 249 of SEBL
Interest from bank account no 273 of SEBL
Interest from bank account no 166 of SEBL
Interesl from bank account no 042 of SEBL
Interest from IFDR

Total Interest Income

18 Bank Charge, excise duty & AIT

Bank Charge & excise duly

AlIT deducted on interest

19  Other Operating Expenses
BO account annual charge
[PO Bidding Charge
Newspaper Publication expenses

2() Provision for investiment

Openning balance
Add:Addition during the year Balance

Loss:Adjustment during the year

17

7,814,512 8,284,257
30,750 :
15,500 -
30,406 -
63,900 -
39198 = .
14.310 :
52,988 :
74,835 ;

3,900 ’
19,293 -
63,900 .

7 009 i
96,188 ;

7,302,336 8,284,257
54,249 | 58,650
21,133 17,116

1 16
972,710 956,402
: 8
365,238 | 114,863

1,413,331 1,147,054
47,532 40,751
54,855

102,387 40,751
450 450 |
22,000 26,000
131,700 | 90,200
154,150 116,650
4,829,605
16,259,863 4,829,605
21,089,468 1 829,605
21,089,468 4,829,605




21 llarning Per Unit

Net Profit for the period (A) (6,734,356) 23,017,079 |
Number if units (B) 19,190,919 19,190,919
Earnings per unil (A/B) A (039) ]._2[}
22 Net Operating Cash flow per Unit
. " Net Operating cash flow for the year (A) (7,823,720) .  28,269,66]
Outstanding number of unils (B) 19,190,919 19,190,919
Net Operating Cash flow per unit (A+B) (0.41) 1.47
73 Reconciliation between net profit to operating cash flow
Net Profit before wrote back of provision/ (provision) (6,748,847) 27,846,683
Amortization charged 435,673 638,634
Operating cash flow before changes in working capital (6,313,174) 28,485,317
# H
Changes in Working capital:
Decrease/ (Increase) of Advance and Prepayments (162,311) 83,076
Decrease/ (Increase) of accrud income (1,199,287) (299,363)
(Decrease)/ Increase of Other liabilities - 628
(Decrease)/ Increase of Liabilities for expenditures (148,955) -
(1,510,553) (215,657)
Net operating cash flows (7,823,728) 28,269,661
24 Tvent After reporting period
'he Board of Trustee of the Fund at its 767th Meeting of the Board held on July 20, 2023 at 12.00 P.M, has approved
Y- {0 the Unit holders of the Fund a cash dividend @ 3% i.e. Tk. 0.30 per unit.
1
1 L
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